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(P�SDUFHULD�GD�3UHIHLWXUD�0XQLFLSDO��GH�
,FDUDtPD�H�D�&RRUGHQDGRULD�GDV�$VVRF��
&RP�� H� (PS�� GD� (QWUH� 5LRV�� &DFLHU�� D�
$VVRFLDomR� &RPHUFLDO� H� ,QGXVWULDO� GH�
,FDUDtPD��$FLPL�HVWi�UHDEULQGR�HP�EUH�
YH��2�SUHVLGHQWH�GD�$FLPL�-RVp�&ODXGL�
QHL�HVWi�MXQWDPHQWH�FRP�R�SUHIHLWR�PX�
QLFLSDO� 0DUFRV� $OH[DQGUH� GH� 2OLYHLUD�
UHIRUPDQGR�R� ORFDO�H� UHDOL]DQGR�D�FRQ�
WUDWDomR�GH�XP�H[HFXWLYR� 
1D�TXDUWD-IHLUD�����DFRQWHFHX�XPD�UHX�
QLmR� GD� FRQVXOWRUD� GD� )DFLDS� H� &DFLHU�
5HQDWD� 6LOYD� FRP� R� SUHIHLWR� 0DUFRV�
2OLYHLUD�DRQGH�IRL�DSUHVHQWDGR�RV�WUDED�
OKRV� TXH� HVWmR� VHQGR� UHDOL]DGRV� SHOD�
SUHIHLWXUD� SDUD� DSRLDU� D� HQWLGDGH� QHVWH�
PRPHQWR�GD�DEHUWXUD� 

 

3UrPLR�UHJLRQDO�GD�)DFLDS�0XOKHU��
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$V� LQVFULo}HV� SDUD� R� ,,�
3UrPLR� )DFLDS� 0XOKHU�
(PSUHHQGHGRUD� HVWmR�
DEHUWDV� DWp� R� GLD� ��� GH�
DEULO�GH������ 
2�SUrPLR�p�GHVWLQDGR�SD�
UD� PXOKHUHV� HPSUHHQGH�
GRUDV�� FRP� PDLV� GH� ���
DQRV�� DVVRFLDGDV� D� XPD�
HQWLGDGH� SHUWHQFHQWH� DR�
VLVWHPD�GD�)HGHUDomR�GDV�
$VVRFLDo}HV� &RPHUFLDLV�

H�(PSUHVDULDLV�GR�(VWDGR�GR�3DUDQi�– )$&,$3� 
$�SUHPLDomR�TXHU�YDORUL]DU�HPSUHHQGHGRUDV�TXH�VHUYHP�GH�H[HPSOR�H�HVWtPXOR�
DR�VXUJLPHQWR�GH�QRYRV�QHJyFLRV�QR�3DUDQi��$V�$&(V�GD�UHJLmR�GHYHUmR�GLYXO�
JDU�DRV�VHXV�DVVRFLDGRV�TXH�VHMDP�PXOKHUHV��SDUD�TXH�VH�FDGDVWUHP�QR�OLQN�DEDL�
[R� 
/LQN�SDUD�LQVFULomR� KWWSV���PDWHULDLV�IDFLDS�RUJ�EU�LL-SUHPLR-IDFLDS-PXOKHU-
HPSUHHQGHGRUD"
IEFOLG ,Z$5�:D��MZI�-+HQ7Y7TT.�,36)�.Q�O7UYJ1,1;-
���[�,<9[=�,[(,$S4R 
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&DUORV�$OEHUWR�*��
GR�1DVFLPHQWR 
3UHVLGHQWH�GD�&DFLHU 

$FLWR�LQDXJXUD�QRYD�VHGH 

3DODYUD�GR�3UHVLGHQWH 
+RMH� HP� GLD� FRP� R� FUHVFLPHQWR�
PXLWR�UiSLGR�GH�WRGRV�RV�VHJPHQWRV��
D� &RRUGHQDGRULD� GDV� $VVRFLDo}HV�
&RPHUFLDLV�H�(PSUHVDULDLV�GD�(QWUH�
5LRV�� &DFLHU� WHP� SURFXUDGR� HVWDU�
VHPSUH� SUHVHQWH�� GH� PDQHLUD� TXH� R�
VHJPHQWR� TXH� HOD� UHSUHVHQWD� QmR�
ILTXH�VHP�DSRLR�QHFHVViULR�SDUD�VHX�
FUHVFLPHQWR� HPSUHVDULDO�� 1D� EXVFD�
GD� H[FHOrQFLD� GRV� VHUYLoRV� D� VHUHP�
SUHVWDGRV�� WHP�SURFXUDGR� VH�PDQWHU�
FRQVWDQWH�QD�DWXDOL]DomR�H�QD�IRUPD�
omR�GRV�H[HFXWLYRV�H�GLUHWRUHV��&RQ�
WDPRV� FRP� SDUFHLURV� LPSRUWDQWHV�
TXH�DSRLDP�DV�$FHV�GD�UHJLmR�D�GH�
VHQYROYHU� FRPR� QR� FDVR�� )DFLDS��
6HEUDH�� 6LFUHGL�� 6LFRRE�� 8QLPHG�� 
$OpP� GLVVR�� WHP� SURFXUDGR� WUD]HU�
RXWUDV� IHUUDPHQWDV� GH� GHVHQYROYL�
PHQWR�HPSUHVDULDO��FRP�D�LPSODQWD�

omR� GR� SURMHWR� (035((1'(5��
IRUPDQGR� YiULRV� H[HFXWLYRV� D� VH�
UHP� FRQVXOWRUHV� ORFDLV�� GDQGR� D�
HOHV� WRGR� DSRLR� SDUD� VHX� FUHVFL�
PHQWR� 
7DPEpP� QD� EXVFD� GH� IRPHQWDU� R�
FRPpUFLR� ORFDO� H� HVWLPXODU� R� FRQ�
VXPR�QDV� HPSUHVDV�GH�QRVVD� UHJL�
mR�� WHP� XPD� GLYXOJDomR� SDUD� LQ�
FHQWLYDU� DV� FRPSUDV� QRV� FRPpUFLR�
ORFDO� H� SHTXHQDV� HPSUHVDV�� Mi� TXH�
VRIUHUmR� PXLWR� QHVWH� PRPHQWR� GH�
TXDUHQWHQD��$FUHGLWDPRV�TXH�HVWD�
PRV�QR�FDPLQKR�FHUWR��GH�EXVFDU�R�
GHVHQYROYLPHQWR�SDUD�D�QRVVD�UHJL�
mR�� ID]HQGR� FRP� TXH� WHQKD� XPD�
FODVVH� HPSUHVDULDO� PDLV� SXMDQWH� H�
IRUWDOHFLGD�� JHUDQGR� ULTXH]DV� SDUD�
D�QRVVD�UHJLmR� 
 

 

           

&RP� D� UHWRPDGD� GD� � $VVRFLDomR� &RPHUFLDO� H�
(PSUHVDULDO� GH� 7XQHLUDV� GR� 2HVWH�� $FLWR� TXH�
DFRQWHFHX�HP�������D�HQWLGDGH�SDVVRX�GH����DV�
VRFLDGRV�SDUD����DVVRFLDGRV�DWp� ILQDO�GH�GH]HP�
EUR�GH������ 

$�HQWLGDGH�TXH�HVWi�QR�3URJUDPD�GH�&HUWLILFDomR�
HP�*HVWmR�GD�)DFLDS��YHP�WHQGR�XP�FUHVFLPHQWR�
H[SUHVVLYR� H� PXLWR� LPSRUWDQWH�� SDVVRX� GH� XPD�
HQWLGDGH� TXH� QmR� WLQKD� VHGH� H� TXH� IXQFLRQD� QD�
FDVD� GH� IXQFLRQiULR�� KRMH� FRQWD� FRP� XPD� QRYD�
VHGH� 

3DUD�R�SUHVLGHQWH�GD�$FLWR��5DIKDHO�3HGURVR��³R�
FUHVFLPHQWR�GD�$&,72�VH�GHYH�D�WUrV�IDWRUHV�LP�
SRUWDQWHV�� SULPHLUR�� D� DMXGD� GD� &DFLHU� H� )DFLDS�
TXH�QRV� FRORFRX�QR�SURJUDPD�GH� FHUWLILFDomR�� H�
QRV�GHX�XP�GLUHFLRQDPHQWR��IRL�D�SDUWLU�GDt�TXH�D�
$FLWR�FRPHoRX�D�GDU�VHXV�SULPHLURV�SDVVRV��6H�

JXQGR��IRL�R�WUDEDOKR�UHDOL]DGR�FRP�RV�FRPHUFLDQWHV��IRPRV�YLVLWDU�WRGRV�RV�FR�
PHUFLDQWHV�SRUWD�D�SRUWD��FRQYLGDQGR�SUD�UHXQL}HV�H�SDOHVWUDV��H�FRQVFLHQWL]DQGR�
HOHV�GH�TXH�MXQWRV�WHPRV�PDLV�IRUoD��WHPRV�PDLV�YR]��H�SRGHPRV�PHOKRUDU�R�FR�
PpUFLR�GR�QRVVR�PXQLFtSLR��(�WHUFHLUR�D�DGHVmR�H�D�FRQILDQoD�GRV�HPSUHViULRV�
QD�QRVVD�HTXLSH�GH�WUDEDOKR��)RL�XP�FUHVFLPHQWR�JUDQGH�H�P~WXR�HQWUH�QyV�H�RV�
FRPHUFLDQWHV��DJUDGHoR�SHOR�VLP�H�SHOD�FRQILDQoD�GH�FDGD�XP��SUD�QyV�GD�$FLWR�
H�SUD�PLP�HP�HVSHFLDO�IRL�XP�SULYLOpJLR�SRGHU�WUDEDOKDU�FRP�WRGRV� 
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(P�UHXQLmR�GH� UHSUHVHQWDQWHV�GDV� HQWLGDGHV�GR� VHWRU�
SURGXWLYR�TXH�IRUPDP�R�*���LQFOXLQGR�D�)DFLDS��FRP�
R�*RYHUQR� GR�(VWDGR� GR� 3DUDQi�� ILFRX� GHILQLGR� TXH�
D )RPHQWR� 3DUDQi� H� R� %5'(� LUmR� SURUURJDU� SRU� ���
GLDV�RV�SDJDPHQWRV�H�D�H[LJLELOLGDGH�GH�WtWXORV� $OpP�
GLVVR��R (VWDGR�LQIRUPRX�TXH�D�/HL�3DUDQi�5HFXSHUD�
VHUi� HQFDPLQKDGD� SDUD� YRWDomR� HP� XUJrQFLD� QR� GLD�
������� DSURYDQGR� D� OLEHUDomR� GH� UHFXUVRV� SHOD� )R�
PHQWR�3DUDQi��FRP�R�VHJXLQWH�PRGHOR� 
-� /LEHUDomR� GH� FUpGLWR� SDUD� FDSLWDO� GH� JLUR� VHP� H[L�
JrQFLD�GH�FHUWLG}HV�QHJDWLYDV��QHP�GH�JDUDQWLDV��GH���
D� ��PLO� UHDLV� VHP� MXURV� RX� DWXDOL]DomR�PRQHWiULD��$�
FDUrQFLD� p� GH� �� PHVHV� SDUD� LQLFLR� GR� SDJDPHQWR� 
-� $YDO� GRV� VyFLRV� FRPR� JDUDQWLGRUHV� GD� GtYLGD� 
-�/LPLWH�GH�5�����PLO�SRU�0LFUR�H�3HTXHQD�HPSUHVD��
7RWDO�GH�YDORU�GLVSRQtYHO�p�GH�����PLOK}HV�GH� UHDLV� 
-� $ORQJDPHQWR� H� SRVWHUJDomR� GH� SDUFHODV� 
-� (PSUpVWLPRV� GH� �� D� ��� PLO� FRP� MXURV� UHGX]LGRV� 
-� 0RUDWyULD� SDUD� SUHIHLWXUDV� GH� �� PHVHV� 
-�$V�DVVRFLDo}HV�FRPHUFLDLV�LUmR�DMXGDU�QD�GLYXOJDomR�
GHVWD�OLQKD�GH�FUpGLWR� 
-i�QR�%5'(��R�PRGHOR�LQFOXLUi RV�VHJXLQWHV�SRQWRV� 
-�4XHP� WHP� HPSUpVWLPR�QR�%5'(� WHUi� SURUURJDomR�
GH� �� PHVHV� QRV� SDJDPHQWRV� 
-� /LQKDV� HVSHFLDLV� GH� FUpGLWR� SDUD�PpGLDV� HPSUHVDV��
VHP� H[LJrQFLD� GH� FHUWLG}HV� H� GH� JDUDQWLDV� 
-�2�%5'(�LUi�UHSDVVDU�5�����PLOK}HV�SDUD�TXH�D�)R�
PHQWR� SRVVD� FRQFHGHU� FUpGLWR� DV� PLFUR� H� SHTXHQDV�
HPSUHVDV� 
-�7RGRV�RV�UHFXUVRV�GR�%5'(�OLEHUDGRV�SHOR�%1'(6�
VHUmR�GHVWLQDGRV�SDUD�R�VHWRU�SURGXWLYR� 
1R� TXH� GL]� UHVSHLWR� DR� ,&06�� KRXYH� GHWHUPLQDomR�
IHGHUDO�GH�TXH�D�PRUDWyULD�GR�,&06�Vy�RFRUUHUi�VH�IRU�
DomR� FRQMXQWD�GH� WRGRV�RV�(VWDGRV��(�� IRL� LQIRUPDGR�
TXH�HOD�VHUi�LQFOXtGD�HP�SDXWD�GH�UHXQLmR�GR�JRYHUQR�
GR�(VWDGR�FRP�RV�GHPDLV�JRYHUQDGRUHV�GRV�(VWDGRV�H�
D�SUHVLGrQFLD� 
2�*RYHUQR�GR�(VWDGR�LQIRUPRX�DLQGD�TXH�D�VHJXUDQ�
oD� S~EOLFD� VHUi� LQWHQVLILFDGD� FRP� DSRLR� GD� 3ROtFLD�
5RGRYLiULD� (VWDGXDO� SDUD� WUDQVSRUWH� GH� DOLPHQWRV� H�
FRPEXVWtYHO��(�TXH�Do}HV�UHJLRQDLV�GHYHUmR�VHU�LQIRU�
PDGDV�DR�(VWDGR�SDUD�TXH�DV�SURYLGrQFLDV� VHMDP� WR�
PDGDV� 
(P�UHODomR�DR�FRPpUFLR��R�(VWDGR�LQIRUPRX�TXH� 
-�(VWi�RULHQWDQGR�DV�SUHIHLWXUDV�D�QmR�GHWHUPLQDUHP�R�
IHFKDPHQWR�� 3RUpP�� HODV� VmR� DXW{QRPDV� 
-�'HYLGR� j� QHFHVVLGDGH� GH� FRQWHU� D� FRQWDPLQDomR�� p�
SURYiYHO�TXH�VHMD�QHFHVViULR�GHWHUPLQDU�R�IHFKDPHQWR�
GR� (VWDGR��PDV� VHUi� SRVWHUJDGR� R�Pi[LPR� SRVVtYHO��
GH�DFRUGR�FRP�D�HYROXomR�GRV�Q~PHURV�GD�SDQGHPLD�
QR� 3DUDQi� 

-� (P� ������ VHUi� HQFDPLQKDGR� RULHQWDo}HV� H�
SURWRFROR� GH� FRQYLYrQFLD� SDUD� DV� HPSUHVDV� H�
LQG~VWULDV� TXH� PDQWrP� DV� DWLYLGDGHV� VREUH� R�
Q~PHUR� GH� FRODERUDGRUHV� H� GHPDLV� SURFHGL�
PHQWRV� VDQLWiULRV� 
-�)RL�SRVWHUJDGR�SURWHVWR�GH�WtWXORV�SRU����GL�
DV� 
-�6HUi�VROLFLWDGD�LVHQomR�GH�SHGiJLR�SDUD�WUDQV�
SRUWHV� OLJDGRV� D� DWLYLGDGHV� HVVHQFLDLV� 
-�2�SHGLGR�GH�SRVWHUJDomR�GH�REULJDo}HV�WULEX�
WiULDV�DFHVVyULDV�WDPEpP�SRU����GLDV�HVWi�SDUD�
DQiOLVH� H� GHEDWH� FRP� RXWURV� (VWDGRV� 
-�)RL�IHLWD�UHFRPHQGDomR�SDUD�DV�HPSUHVDV�GRV�
VHJXLPHQWRV� HVVHQFLDLV� DWXDU� HP�PDLV� WXUQRV��
FRP�PHQRV�FRODERUDGRUHV��HYLWDQGR�DJORPHUD�
o}HV� H� UHDOL]DQGR� KLJLHQH� ORFDO� FRP� IUHTXrQ�
FLD�  
-�$�UHFRPHQGDomR�WDPEpP�p�GH�TXH�DV�HPSUH�
VDV� VH� SUHSDUHP� SDUD� XP� SHUtRGR� GH� ��PHVHV�
GH� FRPEDWH� DR� FRURQDYtUXV� 
-�$�DTXLVLomR�GH�DOLPHQWRV�SDUD� IRUQHFLPHQWR�
DR� (VWDGR� VHUi� SULRUL]DGD� DRV� SHTXHQRV� DJUL�
FXOWRUHV� 
2�*��VROLFLWRX�DLQGD�TXH�GDV�WD[DV�GH�HQHUJLD�
HOpWULFD��VDQHDPHQWR�H�JiV�VHMD�FREUDGR�DSHQDV�
R� YDULiYHO�� VHP� R� YDORU�PtQLPR� IL[R�� (� UHFR�
PHQGRX� DR� *RYHUQR� )HGHUDO� D� XWLOL]DomR� GR�
)*76�H�R�DGLDQWDPHQWR�GR�VHJXUR�GHVHPSUHJR�
SDUD� RV� FRODERUDGRUHV�� VXEVLGLDQGR� DVVLP� R�
VDOiULR� QR� OXJDU� GR� HPSUHViULR�� SDUD� HYLWDU� R�
GHVHPSUHJR��SRU�ILP��TXH�R�DOXJXHO�GH�ORMDV�GH�
VKRSSLQJV� VHMD� FREUDGR� DSHQDV� SHOR� IDWXUD�
PHQWR� 
2� JRYHUQDGRU� &DUORV� 0DVVD� 5DWLQKR� -XQLRU�
SHGLX�jV�HPSUHVDV�TXH�SXGHUHP��TXH�VH�PREL�
OL]HP� SDUD� GRDomR� GH� UHVSLUDGRUHV� DR� 3RGHU�
3~EOLFR� GH� IRUPD� FHQWUDOL]DGD�� SDUD� TXH� HVWH�
SRVVD�ID]HU�D�GLVWULEXLomR��(�TXH�HPSUHVDV�TXH�
SRVVDP�DWXDU�QD�FRQIHFomR�GH�PiVFDUDV�H�GH�
PDLV� XWHQVtOLRV�� TXH� IDoDP� HVVH� IRUQHFLPHQWR�
DR�(VWDGR� 
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*��H�*RYHUQR�GR�(VWDGR�VH�UH~QHP 



3UHVLGHQWH�GDV�$FHV�GD�UHJLmR�GD�
&DFLHU�UH~QHP-VH�FRP�SUHVLGHQWH�
GD�$PHULRV 

2V�SUHVLGHQWHV�H�RXWURV�UHSUHVHQWDQWHV�GDV�DVVRFLDo}HV�FRPHUFLDLV�
GH� ��� FLGDGHV� GD� UHJLmR� HVWLYHUDP� UHXQLGRV� QHVWD� VH[WD-IHLUD�� ���
HP�8PXDUDPD�FRP�R�SUHVLGHQWH�GD�$VVRFLDomR�GRV�0XQLFtSLRV�GH�
(QWUH�5LRV� �$PHULRV���0DUFLR�0DUFROLQR�� TXH� WDPEpP�p� SUHIHLWR�
GH�%UDVLOkQGLD�GR�6XO��H�IL]HUDP�VXJHVW}HV�SDUD�RV�SUHIHLWRV�DVVLQD�
UHP�GHFUHWRV�SHUPLWLQGR�D�UHDEHUWXUD�GR�FRPpUFLR�GHQWUR�GH�DOJXQV�
FULWpULRV�GHILQLGRV�SHOD�6D~GH��2V�SUHIHLWRV�VH�UHXQLUDP��QHVWH�~OWL�
PR�ViEDGR�SDUD�DQDOLVDU�DV�SURSRVWDV�H� WRPDU�QRYDV�GHFLV}HV��2V�
UHSUHVHQWDQWHV�GDV�DVVRFLDo}HV�FRPHUFLDLV�GL]HP�TXH�RV�HPSUHVi�
ULRV�HVWmR�GHVHVSHUDGRV�SRUTXH�HVWi�VH�DSUR[LPDQGR�R�WpUPLQR�GR�
PrV�H�DV�HPSUHVDV�QmR�HVWmR�IDWXUDQGR�SDUD�FXPSULU�FRP�DV�VXDV�
REULJDo}HV��SULQFLSDOPHQWH�FRP�D�IROKD�GH�SDJDPHQWR��(�R�SUREOH�
PD�p�FUtWLFR�WDPEpP�HP�FLGDGHV�SHTXHQDV�RQGH�RV�VXSHUPHUFDGRV�
VmR� RV� ORFDLV� TXH� DJORPHUDP� PDLV� SHVVRDV� H� HVWmR� IXQFLRQDQGR�
QRUPDOPHQWH��-i�DV� ORMDV�TXH�HP�DOJXQV�GLDV�UHFHEHP�SRXFRV�FOL�
HQWHV�GXUDQWH�R�PHLR�GH�PrV�RX�PHLR�GH�VHPDQD��HVWmR�REULJDGDV�D�
ILFDUHP�IHFKDGDV��2V�HPSUHViULRV�SURS}HP�PDQWHU�QR� LVRODPHQWR�
VRFLDO�DSHQDV�TXHP�HVWi�QR�JUXSR�GH�ULVFR�FRPR�JUiYLGDV��SHVVRDV�
FRP�PDLV�GH����DQRV�GH�LGDGH�RX�FRP�SUREOHPDV�JUDYHV�GH�VD~GH��
HQWUH� RXWURV�� $� LQWHQomR� GD� UHXQLmR� GH� VH[WD-IHLUD� IRL� DOLQKDU� DV�
SURSRVWDV�GRV�HPSUHViULRV�MXQWDPHQWH�FRP�DV�GRV�SUHIHLWRV��(�TXH�
DV� PHGLGDV� VHMDP� DGRWDGDV� HP� SDUFHULDV� SDUD� WHUHP� PDLV� IRUoD���
0DUFLR�0DUFROLQR�GL]�TXH�YiULDV�UHXQL}HV�HVWmR�VHQGR�IHLWDV�H�PXL�
WDV�GLVFXVV}HV�SDUD�DOLQKDU�DV�GHFLV}HV�H�HYLWDU�SUREOHPDV�IXWXURV��
$OpP�GDV�UHDOLGDGHV�GH�FDGD�FLGDGH��p�SUHFLVR�REVHUYDU�DV�RULHQWD�
o}HV�HVWDGXDO�H� IHGHUDO��(OH�GLVVH�TXH� WDPEpP�HVWi�FRHVR� FRP�RV�
HPSUHViULRV��PDV�SRU�RXWUR� ODGR��p�SUHFLVR�YHU� DV� UHFRPHQGDo}HV�
PpGLFDV�VREUH�D�VLWXDomR� 

&RRUGHQDGRULD�GDV�$VVRFLD�
o}HV�&RPHUFLDLV�H�(PSUHVD�

ULDLV�GD�(QWUH�5LRV—
&$&,(5 
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)RQH�������������-���� 

FDFLHU#FDFLHU�FRP�EU 

$FHVVH�QRVVR�VLWH��
ZZZ�FDFLHU�FRP�EU 

 

0LVVmR�GD�&$&,(5� 

�³,QWHJUDU�DV�DVVRFLDo}HV�
FRPHUFLDLV��SODQHMDU��FRRU�
GHQDGRU�H��SURPRYHU�Do}HV�
GH�JHVWmR�H�GHVHQYROYLPHQ�
WR�UHJLRQDO�GDV�$FHV�GD�UHJL�

mR�(QWUH�5LRV�´ 

'LUHWRULD�GD�&$&,(5 

3UHVLGHQWH��&DU ORV�$OEHU WR�*R�
PHV�GR�1DVFLPHQWR 

9LFH�3UHVLGHQWH��$QGHUVRQ�5R�
EHUWR�%DWLVWD  

���9LFH�3UHVLGHQWH��6HUJLR�2OL�
YHLUD�)UDJRVR� 

6HFUHWiULR��9LWRU �$GHPLU �/D�
PDUTXH  

���6HFUHWiULR��3DXOR�6HUJLR�&DU �
YDOKR 

7HVRXUHLUR��:LOVRQ�7DWHLVKL 

���7HVRXUHLUR���,UHQH�'LDV�&DU �
GRVR    

'LUHWRU�GH�6HUYLoRV��2UODQGR�
/XLV�GRV�6DQWRV 

'LUHWRUD�&RQVHOKR�GD�0XOKHU�
(PSUHViULD���)DWtPD�$SDUHFLGD�
%RORJQHVH 

'LUHWRU�&RQVHOKR�-RYHP�(P�
SUHViULR��5DIDHO�5DPRV 

(GLomR��5HQDWD�&U LVWLDQH�GD�
6LOYD� 


