
6LVWHPD� 

$VVRFLDWLYLVWD 

2�SUHVLGHQWH�GD�&DFLHU�&DUORV��1DVFLPHQWR�H�D�FRQVXOWRUD�GD�&DFLHU�5HQDWD�6LOYD��UHX�
QLUDP-VH�FRP�RV�FRQVXOWRUHV�GR�6HEUDH�$GULDQR�3HUHLUD�GD�6LOYD�H�-DQH�3DQDUR�4XHLUR]�
R�LQWXLWR�GD�UHXQLmR�FRP�RV�FRQVXOWRUHV�GR�6HEUDH�IRL�GH�DQDOLVDU�RV�FXUVRV�TXH�SRGH�
PRV�WUD]HU�SDUD�QRVVD�UHJLmR��FXUVRV�TXH�YmR�GRV�FRODERUDGRUHV�D�GLUHWRUHV�H�DVVRFLDGRV�
GDV�$FHV�GD�UHJLmR��1HVWH�DQR�GH�������WHUHPRV�XPD�YDVWD�DJHQGD�YROWDGD�D�FXUVRV�GH�
JHVWmR��OLGHUDQoD�H�LQRYDomR� 

$V�SHTXHQDV�H�PLFUR�HPSUHVDV�VmR�DV�PDLRUHV�JHUDGRUDV�GH�HPSUHJR�H�UHQGD�GR�%UDVLO��
$� UHJLmR� GD� &DFLHU� QmR� p� GLIH�
UHQWH�� (VVD� SDUFHULD� FRP� R� 6H�
EUDH� p� IXQGDPHQWDO� SDUD� QyV�
IRUWDOHFHUPRV� DV� LQLFLDWLYDV� GR�
VHWRU� SULYDGR�� R� HPSUHHQGHGR�
ULVPR�H�R�GHVHQYROYLPHQWR�PDLV�
HTXLOLEUDGR�� 1R� PRPHQWR� HP�
TXH� D� UHJLmR� DXPHQWD� DV� SHUV�
SHFWLYDV� SUHFLVDPRV� GH� SDUFHL�
URV�SDUD�WUDEDOKDU�HVWUDWpJLDV�GH�
IRUWDOHFLPHQWR� GDV� PLFUR� H� SH�
TXHQDV� HPSUHVDV´�� GHVWDFRX� R�
SUHVLGHQWH�&DUORV�1DVFLPHQWR� 

&DFLHU�HODERUD�DJHQGD�DQXDO�GH�
FXUVRV� 
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&DUORV�$OEHUWR�*��
GR�1DVFLPHQWR 
3UHVLGHQWH�GD�&DFLHU 

&DFLHU�YLVLWD�D�8QLPHG 

3DODYUD�GR�3UHVLGHQWH 
8OWLPDPHQWH�� DV� HPSUHVDV�� SULQ�
FLSDOPHQWH�DV�PLFUR�H�SHTXHQDV��
SHUFHEHUDP�TXH��SDUD�HQIUHQWDU�D�
FRQFRUUrQFLD�� p�PHOKRU� XQLU� IRU�
oDV� SDUD� TXH�� MXQWDV�� WRUQHP� RV�
VHXV� HPSUHHQGLPHQWRV� PDLV�
FRPSHWLWLYRV� QR� PHUFDGR� RX�
PHVPR� HQIUHQWHP� GHVDILRV� TXH�
VR]LQKRV� VHULDP�PDLV�GLItFHLV�GH�
VHUHP�VXSHUDGRV�� 
  
2�OHPD�p��MXQWRV�VRPRV�PDLV�IRU�
WHV�� $� HVVH� IHQ{PHQR� Gi-VH� R�
QRPH�GH�$VVRFLDWLYLVPR��2�REMH�
WLYR� GDV� HPSUHVDV� TXH� VH� XQHP�
HP�WRUQR�GH�XP�REMHWLYR�FRPXP��
TXH� VH� FDUDFWHUL]D� SRU� HPSUHVDV�
TXH� QmR� DJHP� PDLV� LQGLYLGXDO�
PHQWH�� PDV� FROHWLYDPHQWH�� RX�
VHMD�� GHL[D-VH� GH� SHQVDU� QR� (8�
SDUD� VH� SHQVDU� HP� 1Ï6� FRPR�

JUXSR�� HP� TXH� RV� LQWHUHVVHV� GR�
JUXSR� GHYHP� HVWDU� DFLPD� GRV�
LQWHUHVVHV�LQGLYLGXDLV��� 
  
3RU�LVVR�D�&DFLHU��FRQWD�FRP�XPD�
JUDQGH� H[WHQVmR� GH� SDUFHLURV� H�
DWUDYpV� GHVVHV� SDUFHLURV� FRQVH�
JXLPRV� WUD]HU� YDQWDJHQV� SDUD� DV�
HPSUHVDV�TXH�VmR�DVVRFLDGDV�GDV�
HQWLGDGHV� TXH� ID]HP� SDUWH� GD�
QRVVD�iUHD�GH�DWXDomR��SDUD�TXH�
VHMDP� FDGD� GLD� PDLV� FRPSHWLWL�
YDV�� 
  

3DUD� PHOKRUDU� DLQGD� PDLV� R� DWHQGLPHQWR� DV�
$FHV�GD� UHJLmR��D�&RRUGHQDGRULD�GDV�$VVRFLD�
o}HV�&RPHUFLDLV�H�(PSUHVDULDLV�GD�(QWUH�5LRV��
&DFLHU�IHFKRX�XPD�SDUFHULD�FRP�D�8QLPHG�1R�
URHVWH�QHVWH�PrV�GH�GH]HPEUR��SDUD�QRYRV�SOD�
QRV�GH�VD~GH��(VWD�SDUFHULD�WUDUi�PDLV�XPD�YDQ�
WDJHP�DR�DVVRFLDGR��TXDQWR� UHQWDELOLGDGH�SDUD�
DV� $FHV�� 
1HVWD�VHJXQGD-IHLUD������D�FRQVXOWRUD�GD�&DFLHU�
5HQDWD� 6LOYD� YLVLWRX� R� JHUHQWH� GH�PHUFDGR� GD�
8QLPHG�3DXOR�$UJHQWLQR�SDUD�GHILQLU� GHWDOKHV�
GD� SDUFHULD� SDUD� UHSDVVDU� DRV� H[HFXWLYRV� QR�
SUy[LPR� GLD� ������ QD� SULPHLUD� UHXQLmR� GRV�
H[HFXWLYRV�GD�(QWUH�5LRV� 
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3UrPLR�UHJLRQDO�GD�)DFLDS�0XOKHU��LQVFULo}HV�
DEHUWDV 
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$V�LQVFULo}HV�SDUD�R�,,�3UrPLR�)DFLDS�0XOKHU�(P�
SUHHQGHGRUD�HVWmR�DEHUWDV�DWp�R�GLD����GH�DEULO�GH�
����� 
2�SUrPLR�p�GHVWLQDGR�SDUD�PXOKHUHV�HPSUHHQGH�
GRUDV�� FRP� PDLV� GH� ��� DQRV�� DVVRFLDGDV� D� XPD�
HQWLGDGH�SHUWHQFHQWH�DR�VLVWHPD�GD�)HGHUDomR�GDV�
$VVRFLDo}HV�&RPHUFLDLV�H�(PSUHVDULDLV�GR�(VWDGR�
GR�3DUDQi�– )$&,$3� 
$�SUHPLDomR� TXHU� YDORUL]DU� HPSUHHQGHGRUDV� TXH�
VHUYHP�GH� H[HPSOR� H� HVWtPXOR�DR� VXUJLPHQWR�GH�
QRYRV� QHJyFLRV� QR� 3DUDQi�� $V� $&(V� GD� UHJLmR�
GHYHUmR� GLYXOJDU� DRV� VHXV� DVVRFLDGRV� TXH� VHMDP�
PXOKHUHV��SDUD�TXH�VH�FDGDVWUHP�QR�OLQN�DEDL[R� 

/LQN� SDUD� LQVFULomR� KWWSV���
PDWHULDLV�IDFLDS�RUJ�EU�LL-SUHPLR-IDFLDS-PXOKHU-
HPSUHHQGHGRUD"
IEFOLG ,Z$5�:D��MZI�-+HQ7Y7TT.�,36)�.
Q�O7UYJ1,1;-���[�,<9[=�,[(,$S4R 
 
 

)RQWH��)DFLDS 

1D�PDQKm� GHVWD� TXLQWD-IHLUD�� ��� R� SUHVL�
GHQWH�GD�$FLW�1LOWRQ�$OH[DQGUH��VH�UHXQLX�
FRP�R�DJHQWH�GR�6HEUDH�9DOWHPDU�H�FRP�R�
IXQFLRQiULR�S~EOLFR�$OH[DQGUH��SDUD�WUDWDU�
VREUH� D� FULDomR� GH� XPD� /HL� PXQLFLSDO��
YLVDQGR� OLPLWDU� SDUD� TXH� VRPHQWH� HPSUH�
VDV� GR� PXQLFtSLR� SRVVDP� SDUWLFLSDU� GH�
OLFLWDo}HV� DVVLP� IRPHQWDQGR� R� QRVVR� FR�
PHUFLR�H�LQG~VWULD� 

$FLW�UHDOL]D�UHXQLmR�FRP�D�3UHIHLWXUD�H�6HEUDH 



$�SURPRomR�³6RUWH�$VVLP�Vy�QR�6LFRRE´� 
 
$�SURPRomR�³6RUWH�$VVLP�Vy�QR�6LFRRE´�SURPHWH�PRYLPHQWDU�D�YLGD�GRV�DVVRFLDGRV�GR�PDLRU�VLVWHPD�GH�FRRSHUD�
WLYLVPR�ILQDQFHLUR�GR�3DtV��'HVGH����GH�IHYHUHLUR�DWp����GH�GH]HPEUR�GH�������RV�FRRSHUDGRV�-�SHVVRDV�ItVLFDV�H�
MXUtGLFDV�TXH�WHQKDP�FRQWDV�DWLYDV�QR�6LVWHPD�–�YmR�FRQFRUUHU�D�PDLV�GH�����SUrPLRV��TXH�LQFOXHP�YDOHV�SRXSDQoD��
VPDUWSKRQHV��PRWRV�H�FDUURV��$R�DEULU�XPD�FRQWD�QR�6LFRRE��D�SHVVRD�Mi� UHFHEH�DXWRPDWLFDPHQWH�R�Q~PHUR�SDUD�
SDUWLFLSDU�GRV�VRUWHLRV� 
 
%HQHItFLRV -�8P�GRV�REMHWLYRV�GD�FDPSDQKD�p�GLYXOJDU�RV�EHQHItFLRV�GR�FRRSHUDWLYLVPR�GH�FUpGLWR��$OpP�GH�SDUWL�
FLSDU�GRV�UHVXOWDGRV��DMXGDU�QR�GHVHQYROYLPHQWR�UHJLRQDO�H�HFRQRPL]DU�FRP�WDULIDV�DWp�����PDLV�EDUDWDV��RV�FRRSH�
UDGRV�GR�6LFRRE�DLQGD�FRQFRUUHP�D�SUrPLRV� 
1~PHURV�GD�VRUWH -�3DUD�SDUWLFLSDU�GD�SURPRomR��FDGD�FRRSHUDGR�TXH�DGTXLULU�SURGXWRV�SDUWLFLSDQWHV�JDQKD�Q~PH�
URV�GD�VRUWH�H�FRQFRUUH�DRV�SUrPLRV�TXH�VHJXHP�RV�VRUWHLRV�GD�/RWHULD�)HGHUDO��6HUmR�UHDOL]DGRV����VRUWHLRV�VHPD�
QDLV�����PHQVDLV�H�XP�ILQDO��1R�VLWH KWWS���ZZZ�VLFRRE�FRP�EU�VRUWHDVVLP��R�SDUWLFLSDQWH�SRGH�FRQKHFHU�R�UHJXOD�
PHQWR�H�FRQVXOWDU��VHPDQDOPHQWH��VHXV�Q~PHURV�GD�VRUWH� 
3URGXWRV -� 2V� SURGXWRV� SDUWLFLSDQWHV� GD� SURPRomR� VmR�� FRQVyUFLR�� SRXSDQoD�� 5HFLER� GH� 'HSyVLWR� &RRSHUDWLYR�
�5'&���/HWUDV�GH�&UpGLWR�GR�$JURQHJyFLR��/&$���SUHYLGrQFLD�6HJXURV��FDUW}HV�6LFRRE&DUG��RSHUDo}HV�GH�FUpGLWR��
6LSDJ��FREUDQoD�EDQFiULD��HQWUH�RXWURV��TXH�YDULDP�SDUD�FRRSHUDGR�–�SHVVRD�ItVLFD�H�MXUtGLFD� 
3UrPLRV -�'XUDQWH�D�SURPRomR�VHUmR�VRUWHDGRV�����SUrPLRV�QR�YDORU�GH�5������������VPDUWSKRQHV�6DPVXQJ�*DOD�
[\�6���60-*���)����*%�����0RWRV�+RQGD��.P�PRGHOR�1;5�����%526�(6''��)/(;21(�����&DUURV�+\XQ�
GDL��.P�PRGHOR�+%�������)OH[�����&DUURV�7R\RWD��.P�PRGHOR�&RUROOD�;HL�����)OH[����&DUURV�7R\RWD��.P�PR�
GHOR�+,/8;�&'��659��;�������)OH[� 
 
6REUH� R� 6LFRRE� - 2�6LVWHPD�GH�&RRSHUDWLYDV�GH�&UpGLWR�GR�%UDVLO��6LFRRE��SRVVXL�����PLOK}HV�GH�FRRSHUDGRV�HP�
WRGR�R�SDtV�H�HVWi�SUHVHQWH�HP�WRGRV�RV�HVWDGRV�EUDVLOHLURV�H�QR�'LVWULWR�)HGHUDO��e�FRPSRVWR�SRU�PDLV�GH�����FRR�
SHUDWLYDV�VLQJXODUHV�����FRRSHUDWLYDV�FHQWUDLV�H�D�&RQIHGHUDomR�1DFLRQDO�GDV�&RRSHUDWLYDV�GR�6LFRRE��6LFRRE�&RQ�
IHGHUDomR��� ,QWHJUDP�� DLQGD�� R� 6LVWHPD�� R�%DQFR�&RRSHUDWLYR� GR�%UDVLO� GR�%UDVLO� �%DQFRRE�� H� VXDV� VXEVLGLiULDV�
�HPSUHVDV�HQWLGDGHV�GH��PHLRV�HOHWU{QLFRV�GH�SDJDPHQWR��FRQVyUFLRV��'790��VHJXUDGRUD�H�SUHYLGrQFLD��SURYHGR�
UDV�GH�SURGXWRV�H� VHUYLoRV�HVSHFLDOL]DGRV�SDUD�FRRSHUDWLYDV�ILQDQFHLUDV��$�UHGH�6LFRRE�p�D�TXLQWD�PDLRU�HQWUH�DV�
LQVWLWXLo}HV�ILQDQFHLUDV�TXH�DWXDP�QR�SDtV��FRP�PDLV�GH�����PLO�SRQWRV�GH�DWHQGLPHQWR��$V�FRRSHUDWLYDV�LQWHJUDQWHV�
GR�6LVWHPD�RIHUHFHP�DRV�FRRSHUDGRV�VHUYLoRV�GH�FRQWD�FRUUHQWH��FUpGLWR��LQYHVWLPHQWR��FDUW}HV��SUHYLGrQFLD��FRQVyU�
FLR��VHJXURV��FREUDQoD�EDQFiULD��DGTXLUrQFLD�GH�PHLRV�HOHWU{QLFRV�GH�SDJDPHQWR��GHQWUH�RXWUDV�VROXo}HV�ILQDQFHLUDV��
0DLV�LQIRUPDo}HV�DFHVVH� ZZZ�VLFRRE�FRP�EU�� 

)RQWH��0DUNHWLQJ�6LFRRE�$UHQLWR 
� 
 
 
 

&DFLHU� SDUWLFLSD� GH� UHXQLmR� GD�&RPLVVmR�9LWLPDV� GR�
'HVFDVR�SHOD�GXSOLFDomR�GD�35���� 

 
1D�QRLWH�GHVWD�TXDUWD-IHLUD�� �����D�&RPLVVmR ³9tWLPDV�
GR�'HVFDVR�35-���´ VH�UHXQLX�FRP�PHPEURV�GD�VRFLH�
GDGH�FLYLO�RUJDQL]DGD�QD�VHGH�GD�)DFXOGDGH�$OID��SDUD�
GLVFXWLU� DOJXQV� DVVXQWRV� UHODFLRQDGRV� DR� SURFHVVR� GH�
GXSOLFDomR�GD�URGRYLD�� 
3UHVLGLGD�SRU�6pUJLR�)UHGHULFR��XP�GRV�DVVXQWRV�IULVD�
GRV�QD� UHXQLmR�� IRL� D�SRXFD�SDUWLFLSDomR�GD�VRFLHGDGH�
LQWHUHVVDGD� QD� GXSOLFDomR�� Mi� TXH� D� REUD� p� QHFHVViULD�
QmR�Vy�SDUD�SUHVHUYDU�D�VHJXUDQoD�GRV�PRWRULVWDV��PDV�
WRUQD� R� FRPpUFLR� H� D� LQG~VWULD� GDV� FLGDGHV� DFRVWDGDV�
PDLV� DWUDHQWHV�� FRP� PDLRU� DJLOLGDGH� H� TXDOLGDGH� QR�
HVFRDPHQWR�GD�SURGXomR��H�DLQGD�VHULD�XP�LQFHQWLYR�DR�
WXULVPR�GH�DOJXPDV�GHVVDV�ORFDOLGDGHV� 

1D�UHXQLmR�IRL�DSURYDGR�TXH�QR��GLD����GH�IHYHUHLUR��QR�SHUtRGR�GD�PDQKm�WHUHPRV�XPD�UHXQLmR�FRP�RV�'HSXWDGRV�
)HGHUDLV�-RVp�&DUORV�6FKLDYLQDWR�H�5LFDUGR�%DUURV��(OHV�QRV�UHSDVVDUmR�LQIRUPDo}HV�VREUH�R�DQHO�GH�LQWHJUDomR�GDV�
URGRYLDV�GR�35��TXH�VHUi�DGPLQLVWUDGR�SHOR�*RYHUQR�)HGHUDO��VHULD�LPSRUWDQWH�TXH�WLYpVVHPRV�XPD�SUHVHQoD�GDV�
QRVVRV�GLUHWRUHV�GH�$FHV�SDUD�PRVWUDU�D�IRUoD�GD�UHJLmR� 



$FLX�HQWUD�QD�JXHUUD�FRQWUD�D�
'HQJXH 

&RP� HVWDWtVWLFDV� SUHRFXSDQWHV�� DV� ��� 5HJLRQDLV� GH� 6D~GH� GR� (VWDGR�
UHIRUoDP� D� QHFHVVLGDGH� GD� LQWHQVLILFDomR� GDV� Do}HV� GH� SUHYHQomR� H�
FRPEDWH�j�GHQJXH�HP�WRGRV�RV�PXQLFtSLRV�GR�3DUDQi�DWUDYpV�GD�RUJDQL�
]DomR�GH�FRPLWrV� 
5HSUHVHQWDQWHV�GH�XP�GHOHV��OLJDGR�j�����5HJLRQDO��YLVLWDUDP�QD�PDQKm�
GHVWD�TXLQWD-IHLUD������R�SUHVLGHQWH�GD�$VVRFLDomR�&RPHUFLDO��,QGXVWUL�
DO�H�$JUtFROD��$FLX���2UODQGR�/XL]�6DQWRV� 
�(VWDPRV�EXVFDQGR�D�Pi[LPD� LQWHJUDomR�FRP�D�VRFLHGDGH�RUJDQL]DGD�
SDUD�FRPEDWHU�GH�IRUPD�HIHWLYD�R�SUREOHPD���H[SOLFD�D�GLUHWRUD�GD�����
56��9LYLDQH�+HUUHUD� 
1D�iUHD�GH�DEUDQJrQFLD��'RXUDGLQD�HQIUHQWD�XPD�HSLGHPLD�H�GLYHUVRV�
PXQLFtSLRV�HVWmR�HP�DOHUWD�Pi[LPR�SHOR�Q~PHUR�GH�FDVRV�FRQILUPDGRV��
�0DV� p� SUHFLVR� SHQVDU� GH� IRUPD� DEUDQJHQWH��$V� SHVVRDV� WUDQVLWDP�GH�
XPD�FLGDGH�SDUD�RXWUD�H�WRGR�R�HVWDGR�GHYH�SDUWLFLSDU��(VWDPRV�WHQWDQ�
GR�WUDQVPLWLU�D�LPSRUWkQFLD�GH�HOLPLQDU�RV�FULDGRXURV��SULQFLSDOPHQWH��
-i�WLYHPRV�yELWRV�H�QmR�SRGHPRV�EDL[DU�D�JXDUGD���DYDOLD� 
6HJXQGR�2UODQGR�/XL]�6DQWRV��D�$FLX�QmR�SRGHULD�ILFDU�GH�IRUD��$�HQWL�
GDGH� DMXGDUi�QD�RUJDQL]DomR�GH�XP�HYHQWR�YROWDGR�D� HPSUHViULRV�� QR�
SUy[LPR� GLD� ���� jV� �K�� QR� FDPSXV� ,,,� GD� 8QLYHUVLGDGH� 3DUDQDHQVH�
�8QLSDU�� 
�7DPEpP�YDPRV�DMXGDU�D�GLVVHPLQDU�D�DWXDO�FDPSDQKD�GR�JRYHUQR�GR�
HVWDGR��FRQYHUVDQGR�FRP�RV�HPSUHViULRV�SDUD�TXH�DWXHP��DVVLP�FRPR�
RV�FRODERUDGRUHV��QD�GLVWULEXLomR�GRV�PDWHULDLV��SDQIOHWRV���TXH�HVWDUmR�
GLVSRQtYHLV�QRV�HVWDEHOHFLPHQWRV�HVSDOKDGRV�SHOD�FLGDGH��2�PRPHQWR�p�
GH�XQLmR�HP�WRUQR�GH�XP�SUREOHPD�FRPXP���UHVVDOWD� 
7RGRV� RV� yUJmRV� GR� JRYHUQR� HVWDGXDO� HVWmR� HQYROYLGRV� QD� FDPSDQKD�

'HQJXH�0DWD�-�0XGH�VXD�DWLWXGH�H�HOLPLQH�RV�FULDGRXURV�GR�PRVTXLWR
� 
3URJUDPDomR 
6HJXQGR�9LYLDQH�+HUUHUD��R�HYHQWR�GR�GLD����GH�IHYHUHLUR�FRQWDUi�FRP�
D�DSUHVHQWDomR�GH�GDGRV��H[SODQDomR�GH�XP�HVSHFLDOLVWD�H�RXWURV�FRQWH�
~GRV�� �7DPEpP�FRQYLGDUHPRV�RV�HPSUHViULRV�SDUD� OHYDUHP�R�HQJDMD�
PHQWR�DWp�VHXV�FRODERUDGRUHV��0XLWRV�SRGHUmR�YLU�D�SDUWLFLSDU�GH�Do}HV�
FRPR�PXWLU}HV���FRPSOHPHQWD� 
 

&RRUGHQDGRULD�GDV�$VVRFLD�
o}HV�&RPHUFLDLV�H�(PSUHVD�

ULDLV�GD�(QWUH�5LRV—
&$&,(5 

 
3UDoD�+HQLR�5RPDJQROOL���

�����8PXDUDPD-35 

)RQH�������������-���� 

FDFLHU#FDFLHU�FRP�EU 

$FHVVH�QRVVR�VLWH��
ZZZ�FDFLHU�FRP�EU 

 

0LVVmR�GD�&$&,(5� 

�³,QWHJUDU�DV�DVVRFLDo}HV�
FRPHUFLDLV��SODQHMDU��FRRU�
GHQDGRU�H��SURPRYHU�Do}HV�
GH�JHVWmR�H�GHVHQYROYLPHQ�
WR�UHJLRQDO�GDV�$FHV�GD�UHJL�

mR�(QWUH�5LRV�´ 

'LUHWRULD�GD�&$&,(5 

3UHVLGHQWH��&DU ORV�$OEHU WR�*R�
PHV�GR�1DVFLPHQWR 

9LFH�3UHVLGHQWH��$QGHUVRQ�5R�
EHUWR�%DWLVWD  

���9LFH�3UHVLGHQWH��6HUJLR�2OL�
YHLUD�)UDJRVR� 

6HFUHWiULR��9LWRU �$GHPLU �/D�
PDUTXH  

���6HFUHWiULR��3DXOR�6HUJLR�&DU �
YDOKR 

7HVRXUHLUR��:LOVRQ�7DWHLVKL 

���7HVRXUHLUR���,UHQH�'LDV�&DU �
GRVR    

'LUHWRU�GH�6HUYLoRV��2UODQGR�
/XLV�GRV�6DQWRV 

'LUHWRUD�&RQVHOKR�GD�0XOKHU�
(PSUHViULD���)DWtPD�$SDUHFLGD�
%RORJQHVH 

'LUHWRU�&RQVHOKR�-RYHP�(P�
SUHViULR��5DIDHO�5DPRV 

(GLomR��5HQDWD�&U LVWLDQH�GD�
6LOYD� 


