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H����GLDV�SDUD�WUDEDOKDU�R�DVVXQWR��9DPRV�ID]HU�XP�UHODWyULR�H�WUDoDU�PHWDV�D�SDUWLU�GRV�WHPDV�GHEDWLGRV�
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GR�FRQWULEXLQWH�QDWXUDO��(P�RXWUDV�SDODYUDV��R� UHJLPH�
FRQVLVWH�QD�FREUDQoD�GR�LPSRVWR�GHYLGR�HP�RSHUDo}HV�
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GH�67��³1mR� WHQKR�G~YLGDV�TXH�XPD�PXGDQoD�YDL� WHU�
UHIOH[RV� QR� SUHoR� GRV� SURGXWRV� QDV� J{QGRODV� GRV� VX�
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GRUHV�GR�3DUDQi��&DUORV�0DVVD�5DWLQKR�-XQLRU��GH�6DQWD�&DWDULQD��&DU�
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TXH�VHMD�PDLV�PRGHUQD��DV�LQRYDo}HV�QD�JHVWmR�GR�GLQKHLUR�S~EOLFR�SDUD�
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FRQVWUXomR�GH�XP�(VWDGR�PHOKRU��'HVWD�YH]��D�LQWHQomR�p�OHYDU�DWp�HOHV�
R�GHEDWH�FRP�RV�JRYHUQDQWHV�D�UHVSHLWR�GH�Do}HV�LQRYDGRUDV�TXH�HVWmR�
VHQGR� SUDWLFDGDV� QD� JHVWmR� S~EOLFD�� ³4XHUHPRV� HVWDU� HQYROYLGRV� QRV�
GHEDWHV�HP�WRUQR�GR�FRQWUROH�GH�GHVSHVDV�GD�PiTXLQD�S~EOLFD��GD�FULD�
omR� GH� SURMHWRV� GH� LQYHVWLPHQWRV��PDV�PDLV� GR� TXH� LVVR��(QWHQGHPRV�
TXH�KRMH�Ki�QRYRV�FDPLQKRV�SDUD�R�FUHVFLPHQWR��GHVHQKDGRV�SHOD�WHF�
QRORJLD�H�SHOD�LQRYDomR´��GL]�HOH� 
2�,,,�)yUXP�GH�*HVWmR�3~EOLFD�GD�)DFLDS�VHUi�QR�GLD����GH�DJRVWR��jV�
�K����QR�DXGLWyULR�3RW\�/D]]DURWWR��QR�0XVHX�2VFDU�1LHPH\HU��HP�&X�
ULWLED��6mR�����YDJDV�H�D�LQVFULomR�p�JUDWXLWD� 


