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)RUPDomR�GH�/tGHUHV�� p�R� WHPD�GR�HQFRQWUR�GRV�
GLUHWRUHV� 

�$�&DFLHU�H�6(%5$(��YLVDQGR�FRQWULEXLU�SDUD�R�GHVHQYROYLPHQWR�GDV�
QRVVDV�$&($6��UHDOL]DUmR�GLD����GH�PDUoR�DV����KV��R�&OXEH�GH�&DSL�
WmHV��&RP�XPD�SURSRVWD� GLQkPLFD� H� LQWHUDWLYD�� R�&OXEH� GH�&DSLWmHV�
VmR�HQFRQWURV�GH�GLiORJRV�REMHWLYDQGR�D�JHUDomR�GH�GHEDWHV�HP�WRUQR�
GH� XP� WHPD� UHOHYDQWH�� ODSLGDQGR� H� DPSOLDQGR� DV� FRPSHWrQFLDV� GRV�
HQYROYLGRV��(VWH�PRPHQWR�VHUi�SDUD�RV�GLUHWRUHV��PDV�WHP�PXLWD�FRLVD�
ERD�YLQGR�Dt�SDUD�WRGRV��3DUWLFLSH�� 
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&DFLHU� UHDOL]D�SULPHLUD� HGLomR�� GD� FDPSDQKD�GR�
GLD�GDV�0mHV 

6HJXQGD� GDWD� PDLV� LPSRUWDQWH� GR� FDOHQGiULR� DQXDO� SDUD� R�
FRPpUFLR��R�'LD�GDV�0mHV������QD�UHJLmR�GD�&DFLHU��FRQWDUi�
FRP� D� DomR� SURPRFLRQDO� UHDOL]DGD� SHOD�&RRUGHQDGRULD� GDV�
$VVRFLDo}HV�&RPHUFLDLV�GD�(QWUH�5LRV��&DFLHU���HP�SDUFHULD�
FRP�R�6LFRRE�H�DVVRFLDo}HV�FRPHUFLDLV 
$�SURPRomR�³'LD�GDV�0mHV�6XSHU�3UHPLDGR�&DFLHU´�YDL�VRU�
WHDU�HQWUH�RV�FRQVXPLGRUHV�TXH�IL]HUHP�FRPSUDV�HQWUH�RV�GL�
DV� ����GH�DEULO� H����GH�PDLR��FDGDVWUDQGR�VXDV� UDVSDGLQKDV�
QR� VLWH�� $� SUHPLDomR� GD� FDPSDQKD� VHUi� XPD� YLDJHP� FRP�
DFRPSDQKDQWH� SDUD�3RUWR�6HJXUR�� � ���6PDUWY� ���� ���YDOHV�
GH�5���������H���YDOHV�GH�5������������ 
2�NLW�SURPRFLRQDO�SDUD�DV�$FHV�DGHULUHP�j�FDPSDQKD�FXVWD�
Ui�GH�5�����������D�5������������ 
$V�DVVRFLDo}HV�FRPHUFLDLV�LQVFULWDV�UHFHEHUi�R�NLW��DV�UDVSD�
GLQKDV� VHUHP� SUHHQFKLGRV� SHORV� FOLHQWHV� �JDVWR�PtQLPR� GH�
5����������FDUWD]HV��ZREOHUV�H�PRELOHV�� 
$�FDPSDQKD�p�GLUHFLRQDGD�SULQFLSDOPHQWH�SDUD�DV�HQWLGDGHV�
GD�UHJLmR�GD�&DFLHU��TXH�SRVVLELOLWD�RIHUHFHU�DRV�VHXV�FOLHQ�
WHV�SUrPLRV�TXH�QRUPDOPHQWH�DSHQDV�RV�JUDQGHV�FHQWURV�RIH�
UHFHP� 
 

3UHVLGHQWH��GD�&DFLHU—&DUORV�$OEHUWR�
*RPHV�GR�1DVFLPHQWR 

3DODYUD�GR�3UHVLGHQWH 

e� FRP�PXLWD� DOHJULD� HVWDU� PDLV�
XPD� YH]� FRPSDUWLOKDQGR� FRP�
YRFrV�DV�ERDV�Do}HV�TXH�D�&DFLHU�
YHP� SURSRUFLRQDQGR� DV� DFHV� GD�
UHJLmR�D�FDGD�HGLomR�GHVVH�LQIRU�
PDWLYR�� 3ULPHLUDPHQWH� JRVWDULD�
GH� DJUDGHFHU� D� SDUWLFLSDomR� GH�
WRGRV�QR� ³/DQoDPHQWR�GH�EHQH�
ItFLRV� GR� 6LFRRE´�� HYHQWR� TXH�
WHYH� FRPR� SULQFLSDO� REMHWLYR�
OHYDU� UHGXomR�GH�FXVWR� ILQDQFHL�
UR�SDUD�R�HPSUHVDULDGR��1R�PrV�
GH�IHYHUHLUR��ILQDOL]DPRV�D�FDP�
SDQKD�UHJLRQDO�GR�'LD�GDV�0mHV��
SDUFHULD�FRP�R�6HEUDH��1RURHVWH�
*DUDQWLDV��$�&DFLHU�UHSUHVHQWDQ�
GR�KRMH�DSUR[LPDGDPHQWH�������
HPSUHVDV�DVVRFLDGDV�GDV����HQWL�
GDGHV� GD� UHJLmR�� D� ILP� GH� SUR�
SRUFLRQDU� YDQWDJHQV� FRPSHWLWL�
YDV�� � UHGXomR� GH� FXVWRV�� FXUVRV�
FRP� GLYHUVRV� WHPDV� HQWUH� HOHV��
OLGHUDQoD�� IRUPDomR�GH� FDSLWmHV��
URWD� GH� OLGHUDQoD�� (VWDPRV� IH�
FKDPHQWR�SDUFHULD�FRP�D�HPSUH�
VD� GH� &50�� 6XSHUD�� 6LFUHGL��
*RVWDULD� GH� DJUDGHFHU� D� VyOLGD�
SDUFHULD� HQWUH� &DFLHU� H� 6HEUDH�
TXH� QHVWH� DQR�� LPSXOVLRQDUi�
PHQVDOPHQWH�GLUHWRUHV�H�FRODER�
UDGRUHV� HP�SDOHVWUDV� FRP� WHPDV�
GLYHUVLILFDGRV�RQGH�VmR�GH�H[WUH�
PD�LPSRUWkQFLD�SDUD�R�GHVHQYRO�
YLPHQWR�� DPDGXUHFLPHQWR� H�
FUHVFLPHQWR� GDV� OLGHUDQoDV� D�
IUHQWH�GDV�$FHV�� 

&DUORV�$OEHUWR�*��GR�1DVFL�
PHQWR 

3UHVLGHQWH�GD�&DFLHU 

  



6HEUDH�HP�SDUFHULD�GD�&DFLHU��WUD]�SDUD�OLGHUDQoDV�GDV�$VVRFLDo}HV�&R�
PHUFLDLV��R�FXUVR�VREUH�/LGHUDQoD�&tYLFD 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

$�&DFLHU�HP�SDUFHULD�FRP�R�6(%5$(�FRQYLGD�D�WRGRV�GLUHWRUHV�H�FRODERUDGRUHV�GDV�$FHV��SDUD�XP�FXUVR�
GH�/LGHUDQoD�&tYLFD� 
2�REMHWLYR�GR�FXUVR�p�GHVHQYROYHU�H�DSHUIHLoRDU�FRPSHWrQFLDV�GH�OLGHUDQoD�SDUD�FRQVWUXLU�UHODFLRQDPHQWRV�
SURGXWLYRV�H�HVWUDWpJLDV�GH�FRQYLYrQFLD�SDXWDGDV�QD�FRQILDQoD�EHP�FRPR��HVWLPXODU�H�FDSDFLWDU�RV�FXUVLV�
WDV�D�VHUHP�OLGHUHV�HILFD]HV�HP�SURO�GR�GHVHQYROYLPHQWR�GH�VXD�JHVWmR��SURPRYHQGR�R�HQJDMDPHQWR�QR�
DPELHQWH�GH�WUDEDOKR�SRU�PHLR�GH�XPD�OLGHUDQoD�FRPSDUWLOKDGD�� 
2�FXUVR�WHUi�HP�TXDWUR�HQFRQWURV�GH���KRUDV��WRWDOL]DQGR����KRUDV��FRP�XPD�PHWRGRORJLD�GLQkPLFD�H�YL�
YHQFLDO��1R�HQFRQWUR�VHUmR�DERUGDGRV�WHPDV��OLGHUDQoD�H�UHSUHVHQWDWLYLGDGH�VRFLDO��OLGHUDQoD�H�HPSUHHQ�
GHGRULVPR�FtYLFR��QHJRFLDomR�H�DGPLQLVWUDomR�GH�FRQIOLWRV�H�JHVWmR�HVWUDWpJLFD�GD�PXGDQoD�� 
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$FHVVH�QRVVR�VLWH��
ZZZ�FDFLHU�FRP�EU 

0LVVmR�GD�&$&,(5� 

�³,QWHJUDU�DV�DVVRFLDo}HV�
FRPHUFLDLV��SODQHMDU��FR�
RUGHQDGRU�H��SURPRYHU�
Do}HV�GH�JHVWmR�H�GHVHQ�
YROYLPHQWR�UHJLRQDO�GDV�
$FHV�GD�UHJLmR�(QWUH�

5LRV�´ 

'LUHWRULD�GD�&$&,(5 

3UHVLGHQWH��&DUORV�$OEHUWR�
*RPHV�GR�1DVFLPHQWR 

9LFH�3UHVLGHQWH��$QGHUVRQ�
5REHUWR�%DWLVWD  

���9LFH�3UHVLGHQWH��6HUJLR�
2OLYHLUD�)UDJRVR� 

6HFUHWiULR��9LWRU�$GHPLU�
/DPDUTXH  

���6HFUHWiULR��3DXOR�6HU�
JLR�&DUYDOKR 

7HVRXUHLUR��:LOVRQ�7DWHLV�
KL 

���7HVRXUHLUR���,UHQH�'LDV�
&DUGRVR    

'LUHWRU�GH�6HUYLoRV��2UODQ�
GR�/XLV�GRV�6DQWRV 

'LUHWRUD�&RQVHOKR�GD�0X�
OKHU�(PSUHViULD���)DWtPD�
$SDUHFLGD�%RORJQHVH 

'LUHWRU�&RQVHOKR�-RYHP�
(PSUHViULR��5DIDHO�5DPRV 

(GLomR��5HQDWD�&ULVWLDQH�
GD�6LOYD� 

'LD� GH� 1HJyFLRV� 6LFUHGL� PRYLPHQWD� PXQtFLSLRV� GR�
3DUDQi� 

&RP�R�REMHWLYR�GH�RIHUHFHU�DRV�DVVRFLDGRV�PDLV�SUDWLFLGDGH�H�FRQYHQLrQ�
FLD�SDUD�ID]HUHP�VHXV�QHJyFLRV��DV�$JrQFLDV�6LFUHGL�GH�3HUREDO��0DULOX]��
$OWR�3LTXLUL��-DQLySROLV�H�1RYD�&DQW~�SURPRYHUDP�R�'LD�GH�1HJyFLRV�6L�
FUHGL� 

$V�Do}HV�DFRQWHFHUDP�HP�SDUFHULD�FRP�FRQFHVVLRQiULDV�GH�DXWRPyYHLV�GD�
UHJLmR��HPSUHVDV�HVSHFLDOL]DGDV�HP�IRUQHFLPHQWR�GH�HTXLSDPHQWRV�H� WHF�
QRORJLD�SDUD�HQHUJLD�VRODU�H�FRP�R�DSRLR�H�HVWUXWXUD�GH�WRGD�D�HTXLSH�GH�
FRODERUDGRUHV�GDV�DJrQFLDV�GR�6LFUHGL�� 

2V�DVVRFLDGRV�SXGHUDP�FRQKHFHU�DV�QRYLGDGHV�GR�PHUFDGR�GH�HQHUJLD�IR�
WRYROWDLFD�� ID]HU� WHVW-GULYH�HP�YHtFXORV�FXMDV�FRQFHVVLRQiULDV��PXLWDV�YH�
]HV��ORFDOL]DP-VH�HP�PXQLFtSLRV�GLVWDQWHV�H�DLQGD�WLYHUDP�DFHVVR�j�FRQGL�
o}HV� GLIHUHQFLDGDV� SDUD� FRQWUDWDomR� GH� SURGXWRV� H� VHUYLoRV� FRRSHUDWLYRV�
GLVSRQLELOL]DGRV�SHOR�6LFUHGL� 

$OWR�3LTXLUL 
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